CATION FOR EXEMPTION FROM AUDIT

LONG FORM
FOR LOCAL GOVERNMENTS WITH ER REVENUES OR AN 100 000 BUT NOT MORE THAN

Under the Local Government Audit Law (Section 2 01, et seq., C.R S.) any local guvernment may apply for an exemption from audit if neither revenues nor expunditures exceed $750,000 for the year

If your local government has either revenues or expenditures of LESS than $100,000, use the SHORT FORM.

EXEMPTIONS FROM AUDIT ARE NOT AUTOMATIC

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit EACH YEAR and submit it o the Office of the State Auditor (OSA) for approval

Any preparer of an Application for Exemption from Audit must be an independent accountant with knowledge of governmental accounting

Approval for an exemption from audit is granted only upon the review by the OSA

NG THIS FO
BE RECEIVED

ALL APBLICATION ST 8 L
A DECEMBER 31 YEAR-END
GOVERNMENTAL ACTIVITY SHOULD BE REPORTED ON THE MODIFIED ACCRUAL BASIS

PROPRIETARY ACTIEEEHOULD BE REPORTED ON A BUDGETARY BASIS
POSTMARK DATES WILL NOT BE ACCEPTED AS PROOF OF SUBMISSION ON OR BEFORE THE STATUATORY DEADLINE
PRIOR YEAR FORMS ARE OBSOLETE AND WiLL NOT BE ACCEPTED FOR YOUR REFERENCE, COLORADO REVISED STATUTES CAN BE FOUND AT THIS ADDRESS:

APPLICATIONS SUBMITTED ON FORMS OTHER THAN THOSE PRESCRIBED BY THE OSA WILL NOT BE ACCEPTED do/

APPLICATIONS MUST BE FULLY AND ACCURATELY COMPLETED

CHECKLIST

Has the preparer signed the application? Checkout our new web portal. Register your account and submit
= . - . R electronic Applications for Exemption From Audit, Extension of
Hasthe entity/corrected all:PriorYear D as ted by the OSA? Time to File requests, Audited Financial Statements, and morel
See the link below.

Are all sections of the form plete, including resp to all of the questions? OSA LG Web Portal

@
a
@ Has the application been PERSONALLY reviewed and approved by the governing body?
3]
=

Did you inctude any relevant for t items in the appropriate spaces at the end of each section?

&

@ Will this application be submitted electronically?
If yes, have you read and understand the new Electronic Signature Policy? See new  here
policy
——Of=
a Have you inciuded a resolution?
o Does the resolution state that the governing body PERSONALLY reviewed and approved the resolution in an open public meeting?

o Has the lution been signed by a MAJORITY of the governing body? (See sample resolution.)
= Will this application be itted via a mail service? {e.g. US Post Office, FedEx, UPS, courier.)
a If yes, does the application include ORIGINAL INK SIGNATURES from the MAJORITY of the governing body?
e — FILING METHODS
NEW METHOD!
WEB PORTAL: Register and submit your Applications at our new portal hitps:Happs.leg co.goviosalla

MAIL: Office of the State Auditor
Local Government Audit Division
1525 Sherman St , 7th Floor
Denver, CO 80203
QUESTIONS? gov ar Phone: 303-863-3000

Emall: osa.lg@cvleg

IMPORTANT!

All Applicalions for Exemption from Audit are subjecl to review and approval by the Office of the State Auditor
Governmental Activily should be reported on the Modified Accrual Basis

Proprietary Activity should be reported on the Cash or Budgetary Basis -- A Budget lo GAAP reconciliation is provided in Part 3
Failure to file an application or denial of the request could cause the local government to lose its exemption from audit for that year and the ensuing year,

In that event, AN AUDIT SHALL BE REQUIRED



APPLICATION FOR EXEMPTION FROM AUDIT

- LONG FORM B
NAME OF GOVERNMENT 'Town of Boone B o
ADDRESS |421 1st Street, P.O. Box 13 - - - . . — &
fa_oom, €O 81025 - ‘
CONTACT PERSON [Randy Quador = - - - - ——— —

PHONE [719-947-3311

EMAIL [townofboa

For the Year Ended
12131/2022
or fiscal year ended

REVISED

| certify that | am an independent accountant with & ledge of gover I ing and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity

NAME: Jean-Michel Cortes - = . i ———

TITLE Accountant e .

FIRM NAME (it applicable)

ADDRESS P.0. Box 116, Gardner, CO 81040

PHONE 719-746-2385

DATE PREPARED 2/10/2023

RELATIONSHIP TO ENTITY Independent Accountant

PREPARER (sioNATURE RE
Vleo el (| _o1704

Has the entity fited for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive S YES NO
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1- ] If Yes, date filed:
104 (3), C.R.S] [ a @




PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE: Atlach additional sheels as necessary

All Govt Funds (see
m
Assets

11
1-2
1-3
1-4
1-5

1-6
1-7
1-8
1-9
1-10
1-11

112
1413
1-14
115

1-16
1-17
1-18
119
1-20
1-21
1-22
1-23
1-24
1-25
1-26
1-27

1-28
1-29
1-30

1-31
1-32
1-33
1-34
1-35
1-36
1-37

1-38

Governmental Funds

ro i
Please use this space to
Description provide explanation of any
items on this page

Cash & Cash Equivalents $
Investments $
Receivables $
Due from Other Entities or Funds $
Property Tax Receivable $
All Other Assets [specify.. |

Lease Receivable (as Lessor)

$

$

$

$

$

(add lines 1-1 through 1-10}) TOTAL ASSETS 3

Deferred Outflows of Resources:
[specify...]
[specify...]

(ndd lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS &3

w e

TOTAL ASSETS AND DEFERRED OUTFLOWS £ 18

Liabilities
Accounts Payable
Accrued Payroll and Related Liabilities
Unearned Property Tax Revenue
Due to Other Entities or Funds
All Other Current Liabilitles
{add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES
All Other Liabilities [specify ..]

DB

TOTAL LIABILITIES

{add lines 1-21 through 1-26)

Deferred Inflows of Resources:

Deferred Property Taxes $
Lease related (as lessor) $
(add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS £

Fund Balance

Nonspendable Prepaid | 3

dahle I <.

$

p 7 $
Restricted [spectty.. ] Emargency, Con Trust $
Committed [specity. ] $
Assigned [specify.. 1Streets, Fire $
Unassigned: $

Add lines 1-31 through 1-36
This total should be the same as line 3-33

Add lines 1-27, 1-30 and 1-37

This total should be the same as line 1-15
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANCE K1

251,850 | §
-8

1357 §

21,794 | §
32007 | §

319,312 |

“ e n

319,312 |

33,594

253621 |§

Assets
- Cash & Cash Equivalents
P Investments
- Receivables
- Due from Other Entities or Funds
- Other Current Assets [specify...]

® o oo

P Total Current Assels‘

- Capitat & Right to Use Assets, net

5

$

(from Part 64) §

Other Long Term Assets [spectty.. ] H
$

$

$

{add lines 1-1 through 1-10) TOTAL ASSETS
Deferred Outflows of Resources
[specify...] 5
- | [specify...} $
- (add lines 1-12 through 1:13) TOTAL DEFERRED OUTFLOWS §3
= TOTAL ASSETS AND DEFERRED OUTFLOWS B
Liabilities
- Accounts Payable $
- Accrued Payroll and Related Liabilities $
- Accrued Interest Payable $
$
$

- Due to Other Entities or Funds
- All Other Current Liabilities ‘
_ = (add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES 3
- Proprietary Debt Outstanding (from Part 4-4) s
- Other Liabilities [specity. ]: s
- John Deere Loan 5
- iWater System Loan s
- | Sewer System Loan |8
- (add lines 1-21 through 1.26) s
Deferred Inflows of Resources

TOTAL LIABILITIES

- Pension/OPEB Related $

=] Other [secty | $

- {ndd lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS §]
Net Position

— = Net Investment in Capital Assets | $

- Emergency Reserves
= Other Designations/Reserves
= Restricted
- Undesignated/Unreserved/Unrestricted
Add lines 1-31 through 1-36
This total should be the same as line 3-33
TO NET POSITION

Add lines 1-27, 1-30 and 1-37

This total should be the same as line 1-15

TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET

= POSITION

154968 | §
- %

12,257 | §
-1

-8
167,225 | §
3,407,059 | §

-8

-8

-1 8
3574284 | §

3,574,284 |

“r A @ N

18,960
18,960

82,847
250,005
172,446 |
524,258 |

A N YO AP

©“

3122878

108,803 |
58,246 |
(239,901)|

LR RE R

3,050,028 | $

3,574,284 | §

(12,529)

(12,529)

(12,529)|

(12,529)|

(12,529)|



MENT - REVENUE

Governmental Funds Proprietary/Fiduciary Funds
(e Deseripton | % T e | Descriptn | wawoewsr | Refume | ooes uSe s space o
provide explanation of any

Tax Revenue Tax Revenue itams on this page
241 Property (inciude mills levied in Question 10-5) $ 82,161 $§ - Property (inciuds milis levied in Question 10-6) $ 3] -
2-2 Specific Ownership $ 11,028 '$ - Specific Ownership i $ = | $ &
2-3 Sales and Use Tax $ ) 1,264 ' $ — - ‘ Sales and Use Tax $ B - | $
24 Other Tax Revenue [specify. ]:Net of other calsgories $ 511 | § - Other Tax Revenue [specity.. }: $ =1 -
2-5 Cigarette tax $ 414§ - ;Public Works Fees $ 9,450 's -
2.6 $ & ‘ $ - |Water Debt Retirement Fees $ 15,146 ‘ $ =
2.7 $ = $ ~ _|Sewer Debt Retirement Fees \ 3 16,734 . $ =
i - - Add lines 2-1 through 2-7
- [T . - - Tora v reveno: A |
29 Licenses and Permits $ 150  $ = Licenses and Permits $ =| 9 -
2-10 Highway Users Tax Funds (HUTF) $ 12,083 | $ < Highway Users Tax Funds (HUTF) | $ - $ e
21 Conservation Trust Funds (Lottery) '$ 2,859 i $ - Conservation Trust Funds (Lottery) \ $ -1 $ -
2412 C ity Development Block Grant 's s | © ity Development Block Grant 's =[ls =
213 Fire & Police Pension ' $ -8 = Fire & Police Pension $ -3 -
244  Grants $ s -|  Grants $ 99,629 | $ -
2415 Donations $ - 8 - Donations $ = $ =
216 Charges for Sales and Services $ 662 | $ - Charges for Sales and Services $ 107,171 | § 43,522
217 Rental income $ -] $ -| Rental Income $ = $ ‘
2418 Fines and Forfeits s 4,004 | § - | Fines and Forfeits $ s =
219 Interest/l t! t | | $ 43 3 - interestinvestment Income $ 32| $ -
2-20 Tap Fees $ - $ = Tap Fees $ 2,500 ‘ $ -
2-21 Proceeds from Sale of Capital Assets $ -|'$ - Proceeds from Sale of Capital Assets $ - 8 -
2-22 All Other {specity. ): Franchise fees \ $ 23,913 ‘ $ -] All Other [specity.. }: $ = $ -
2-23 Other miscellaneous \ $ 3,280 's = $ 4] $ =
Other Financing Sources Other Financing Sources
2-25 Debt Proceeds \ $ -$ al Debt Proceeds $ -8 =
2-26 Lease Proceeds '8 - $ - Lease Proceeds $ 97,730 | § -
2.27 Developer Advances | $ o - $ = Developer Advances $ - $ -
2-28 Other [specity. ]: Covid grant } 46,123 § - Other [specify.. I: $ -8 -
2-29 Add lines 2-25 through 2-28 Add lines 2-25 through 2-28 |
TOTAL OTHER FINANCING SOURCES 46123 | § - TOTAL OTHER FINANCING SOURCES K1 GRAND TOTALS
230 Add lines 2-24 and 2-29 Add lines 2-24 and 2-29

TOTAL REVENUES AND OTHER FINANCING SOURCES $ 188,501 $ TOTAL REVENUES AND OTHER FINANCING SOURCES s 580.415

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds {Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required, See Section 29-1-604, C.R.S., or contact the OSA
Local Government Division at (303) 869-3000 for assistance,



3-1

39
3410
3-11
312
313
3-14

3-15
3-16
317
318
3-19
3-20
3-21
3-22
3-23
3-24
3-25
3-26
3-27
3-28
3-29

3-30

3-31

3-32
333

Governmental Fun

Description
Expenditures
General Governmant
Judicial
Law Enforcement
Fire
Highways & Streets
Solid Waste
Contributions to Fire & Police Pension Assoc.
Health
Culture and Recreation
Transfers to other districts
Other specity -

|en e | en|en
|

|

T
PRt TR WV AT Y

Capital Outlay

Debt Service
Principal
Interest
Bond Issuance Costs

Developer Principal Repayment:

Davel 1 R
All Other (spacity -

Add lines 3-1 through 3-21
TOTAL EXPENDITURES
Interfund Transfers (i)

Interfund Transfers out
Other Expenditures (Revenuss):

{Add lines 3-23 through 3-28) TOTAL
TRANSFERS AND OTHER EXPENDITURES K

Excess {Deficiency) of Revenues and Other Financing ‘
Sources Over (Under) Expenditures

(should match amount in 4-4)

pay

M P PPN B ODP AN

Line 2-29, less line 3-22, less line 3-29 ' $
Fund Bal J y 1 from D ber 31 prior year report

| $
Prior Period Adj {MUST explain) '$

Fund Balance, December 31
Sum of Lines 3-30, 3-31, and 3-32
This total should be the same as line 1-37.

94,120 | §

= \ $
4506
15,079

wr

Em
! =3
PR T A IR 7 AR I

|

'
Ui P WGP B OO NH NP

Expunses
General Operating & Administrative
Salaries
Payroll Taxes
Contract Services
| Employee Benefits
Insurance
Accounting and Legal Fees
Repair and Maintenance
Supplies
Utilities
Contributions to Fire & Police Pension Assoc.
Other {specify. 1

40 AW AW W

Capital Outlay
Debt Service

Principal $

Interest $

Bond Issuance Costs $

Developer Principal Repayments $

Developer Interest Repayments ' $

$

$

$

(should metch smount in 4-4)

All Other {specify .): Water and Sewer Testing

Add lines 3-1 through 3-21
TOTAL EXPENSES

Net Interfund Transfers (In) Out $
Other [specify...][enter negative for expense] 3
Depreciation/Amortization $
Other Financing Sources (Uses) {trom line 2-26) $
Capital Outlay (from line 3-14) It ]
Debt Principal (teaens Ning 3-15, 3-18) $

{Line 3-27, plus line 3-28, less line 3-26, less line 3-25,
plus line 3

Net Increase {Decrease) in Net Position |

Line 2-29, less line 3-22, plus line 3-29, less line 3-23
Net Position, January 1 from December 31 prior year
report
> $
Prior Period Adj it (MUST explain} 3

Net Position, December 31
Sum of Lines 3-30, 3-31, and 3-32 |
This total should be the same as line 1-37

-24) TOTAL GAAP RECONCILING ITEMS | (84,242)

I N T TN

7,669 | §

w
oioim
a3yR
@@ g
R W R A e Z R AR IS

o
N
~
W
=)
@

126,836
97.730
97,730 |
42,594

[X]
1]
L
153

WP DO DL P DB PNDPA G

»

(74,293 $

3124319 §
- 8

PART 3 - FINANCIAL STATEMENTS - OPERATING S EMENT - EXPENDITURES/EXPENS

Please use this space to
provide explanation of any
items on this page

GRAND TOTAL
501,310

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at
{303) 869-3000 for assistance,



PART 4 - DEBT OUT NDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Please use this space to provide any explanations or comments:

Does the entity have outstanding debt?
4.2 s the debt repayment schedule attached? If no, MUST explain:
|

4-3 Is the entity current in its debt service payments? If no, MUST explain: [r3]

44

Please plete the followlng debt schedule, if applicable: (piass anly include principal Outstanding at issued during |Retired during
amounts) beginning of ysar* yoar year Outstanding at year-end

General obligation bonds 5 - 1% -5 -8 =
Revenue bonds $ | 5 - % -1
Notes/Loans $ 450, 162 5 % 27,711 § = 422451
Lease Liabilities $ 8| s 87,7 730 % 14,883 | § 82,847
Developer Advances $ _-1§ -8 -8 -
Other |spacity): 5 > s »r 5 va S —— -1
R () S 450162 | § 97,730 [§ 42594 S 505,298 |
“must agrae lo prior ,-u.u erding balanca
Please answer the following questions by marking the appropriate boxes. YES NO
4.5 Does the entity have any authorized, but unissued, debt [Section 29-1-605(2) C.R.S.]7 m] i)
If yos: How much? 5 -
" Date the debt was authorized:
4-6 Does the entity intend to issue debt within the next calendar year? u] =
If yes: How much? $ -
4-7 Does the entity have debt that has been refinanced that it is still responsible for? u] (=
Ifyes: What is the amount outstanding? [ =
4-8 Does the entity have any lease agreements? 5] 0 B
Ifyes: What is being leased? John Deere BduHIHL B _ |
What is the original date of the lease? ] |
Number of years of lease? 5 B - 1
Is the lease subject to annual appropriation? ® (=]
What are the annual lease paymunis? $ 21,731

YEAR-END Total of ALL Chocking and Savings accounts
5-2 Certificates of deposit -

TOTAL CASH DEPOSITS |'s 394,289

Investments (if invastment /s 8 mutual fund, pleass list underiying Investmentis):

$ - |
394,289 |

54 Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.? El u]
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section 11-
10.5-101, et seq. C.R.5.)7 If no, MUST explain:

5-5



Please answer the following question by marking in the appropriate box

YES NO Please use this space to provide any exp or

6-1 Does the entity have capitalized assets? 2 o

g-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no, 2 o
MUST expiain: - ‘

6-3 Balance -

Complete the following Capital & Right-To-Use Assets table for GOVERNMENTAL FUNDS: beginning of the

Land

Buildings

Machinery and equipment
Furniture and fixtures $

Infrastructure 3 =
Construction In Progress (CIF) $

Leased Right-to-Use Assets
Intangible Assets

Accumulated Amortization Right to Use Leased Assets (Entsr a or credft, ‘
Accumulated Depreciation [Entur a neg oF crodit,
62,577

Balance -

64 Complete the following Caplital & Right-To-Use Assets table for PROPRIETARY FUNDS: beginning of the

(543,132)]

$
§
Other (explain): $ -1 8
$
$
$

Land $ 1,576
Buildings $ -
Machinery and equipment $ 40,864
Furniture and fixtures $ -
Infrastructure 5 3,319,091
Construction In Progress i) 3 1,590,133
Leased Right-to-Use Assets $ -
Intangible Assets $ 2
Other {explain): Water rights '$ 7,208
Accumulated Amortization Right to Use Leased Assets (Entsr a negative, or credi, balance) g -
Accumulated Deprecialion (Entur a negative, or credit, Latan:s) $ (1,622363)
TOTAL R 3,336,509

Year-End Balance

$ 5 1148

3 $ _ 192482 |

$ 5 $ 412,071 |
$ -1 % -8 =
'8 -3 -1 % -
3 -1s  -1% -
§ -5 -3 o - |
-1 8 -8 R . =
$ -5 . ) =t
3 PO 5_ -5 |
$  (14299)§ -8 (557.431)
$ (14.299)| $ -ls 48,278 |

Additions Deletions Year-End Balance

$ _L_s¥ =i 5 1-:"’76 |
$ -8 -5 =
s < s Ll ; s ‘}0.564
5 -8 =18 N
$ -1 % _-1$ 3319001
5 99,656 | $ -I's 1,689,789 |
3 97.730 | § - § 97,730 |
$ BE; SE] -
$ s s 7,208 |
$ g =['s -
$ (126836)§ - § (1,748,199)
$ 70,550 | § s 3,407,059

* Mua! agree to prior year-end balance
- Generally capital asset additions should be reported at capital outlay on line 3-14 and capitalized
n accordance with the government's capitalization policy. Please explain any discrepancy

7-1 Does the entity have an "old hire" firefighters’ pension plan?
7-2 Does the entity have a volunteer firefighters’ pension plan?
lfyes: Who administers the plan?

Indicate the ibuti from:

Tax (property, SO, sales, stc):
State contribution amount:
Other (gifts, donations, etc.):

Please use this space to provide any explanations or comments:
FPPA However the Town has not contributed nor participated for the
last four years. The fire department was deactivated in 2021. However
the plan is still active with 5 volunteers

BE 0O
ooB

“ N NN
]

TOTAL | =

What is the monthly beneflt paid for 20 years of service per retiree as of Jan 17

«
o
o



marking in the appropriate box YES NO N/A Please use this space to provide any explanations or comments

Piease answer the following question

8-1 Did tha entity file a current year budget with the Department of Local Affairs, in accordance with @ o o
Section 29-1-113 C.R.S.? If no, MUST explain:
8-2 Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.7 = - a

If no, MUST explain:
If yes: Please indicate the amount appropriated for each fund separately for the year reported

Govemmental/Proprietary Fund Name Total Appropriations By Fund

|Governmental (see attachment) 188,420 |
|Proprietary {see attachment) = Bl 1,315,931 |

} —

Please use this space to provide any exp or

9.1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]7 =] ]
Nate: An alection 1o exempt the g irom the imi of TABOR does not axempt the government from the 3 percant emergency reservo
ruguirmment. Al governmenis should determine it iey qeal ks requinsaisns of TABOR.

i ion b ing in thi iate b
Please answer the following question by marking in the appropriate box YES NO Please use this space 1o provide any explanati oF z
10-1 s this application for a newly formed governmental entity? p—— (0] B
If yes:
Date of formation:
10-2 Has the entity changed its name in the past or current year? a 8
IFYes: NEW name |
| _
PRIOR name
10-3 Is the entity a metropolitan district? - a o 2
104 Please indicate what services the entity provides:
[ - - ]
10-5 Does the entity have an agreement with another government to provide services? ul @
If yes: List the name of the other governmental entity and the services provided:
10-6 Does the entity have a certified mill levy? @ o
Ifyes: Please provide the number of mills levied for the year reported (do not enter $ amounts):
Bond Redemption mills 0.000
General/Other mills 14.073
Total mills 14.073

Please use this space to provide any additional explanations or comments not previously included:



Governmental Funds Notos

Entity Wide: Ganeral Fund

L Cash & i S 384,280 Unrestricled Fund Balan § 239,723 Totsl Tax Revenue $ 85,378

Current Liablities $ 52,554 Total Fund Balance H 253,621 Revenus Paying Debt Service $ -

Deferred Inflow $ 32,097 PY Fund Balance H 170,826 Total Revenue s 168,501
Total Revenue $ 188,501 Total Debt Service Principal $ .
Total Expenditures $ 114,705 Totsl Debt Service (nterest $ -

Governmental Interfund in 3 -

Total Cash & Investments § 251,850 Interfund Out $ = Enterprise Funds

Transfers In $ - Proprietary Net Position $ 3,037,497

Transfers Out s - Current Assets $ 154,688 PY Not Position s 3,116,430

Property Tax ] 82,181 Deferred Outflow $ - GavernmentWide

Dabt Service Principal H = Current Lisbilities $ 18,860 Total Outstanding Debt $ 506,288

Total Expenditures s 114,708 Deferred inflow $ - Authortzed but Unissued s -

Total Developer Advances 5 - Cash & investmenta $ 142,430 Year Authorized 1/0/1800

Total Developer Repayments s - Principal Expense $ 42,664



PART 12 - GOVERNING BODY APPROVAL

following question arking in the appropriate box YES NO

12-1 if you plan to submit this form electronically, have you read the new Electronic Signature Policy? ’ D = L

'Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures )

’Pu!icg - Regquiremenis

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for ption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign
Required elements and safeguards are as follows:

» The preparer of the lication is resp ible for ining board sig s that ply with the requirement in Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members
of the governing body.

*» The application must be panied by the sig| e history d d by the el ic signature software. The signature history document must show when the document was created and when the document was emailed to the various
parties, and inciude the dates the individual board bers signed the d The sig 8 history must also show the individuals‘ email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either, |
a. Include a copy of an adopted resolution that documents formal approval by the Board, or |
b. Includ ic si through a program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certification and approval of ihe governing body By signing, each individual member is certifying they are a duly elected or appointed officer of the local government Governing members may be verified Also by signing, the individual member cerifies that
this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C R S, which slales that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accountani with
knawindge of guvernmunial accounting; completed Lo the best of their knowledge and is accurate and true Use additional payes if needed

Print the names of ALL members of the governing body below. A MAJORITY of the members of the governing body must complete and sign in the column below.

Fult Rame L iy / WAKIBYNLIE U4 , aftest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve u?us application for exemption from .xu,?!ll.
Carl Messenger Signed i Pl Date: -0 ¥ -’2_‘)__
My term Expires. We2 = Je

, — == __, attest that | am a duly elected or appointed board member, and that | have
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NOTE: Attach additional sheets as necessary
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PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

ove o 3 d ove 2 Q Totals
Descriptl [ Fund* [ Fund" ] Fund" | :
Assets General Streets _Fire ~ Cons Trust
Cash & Cash Equivalents $ 204464 | § 20672 [$ 17166 | & 9548 |§ 251,850
Investments 3 -1 8 -1 % -1 8 -3 -
Receivables 3 6078  § 7493 | § -1 § =% 13,571
Due from Other Entities or Funds $ 18358 | § -1$ 3436 & -8 21,794
Property Tax Receivable $ 24455  § -8 7642 | 8§ -1s 32,087
Alil Other Assets [specity...] ] o
Lease Receivable (as Lessor) $ -8 -1$ 0 -1% -8 -
$ - 8 -13 -13 _ s :
$ -8 -1$ - 8 -8 -
¥ <1§ ={$ -19 S =
$ -1% ~-19% =18 - s -
(add lines 1-1 through 1-10) _________ TOTAL ASSETS [FIENPLCKECIE S AN S T 220 9,548 [s 319312
Deferred Outflows of Resources: - - _
[specify...] | § -1$ 00 -% - 8 _ -|s -
[specify...) | § - 8 -8 - 8 -1 -
{add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS [ NG & S i — -8 _-|$ =
O W SRR S G ooy § 253355 | § 28,165 | $ 28,244 | § 9,548 [ s 319,312
Liabilities ) ] I ——
Accounts Payable $8 -5 -8 -8 -8 -
Accrued Payroll and Related Liabilities | $ 33594 | $ -3 -1 % =18 33,594
Unearned Property Tax Revenue % - 3 -1 % -1 % -8 -
Due to Other Entities or Funds $ - 3 - % -8 -8 -
All Other Current Liabilities } $ - $ -8 -8 -8 -
$ 3359 % —-ls IS - 18 33,594
All Other Liabilities [specify...] $ — - % -1 8 =1 $ o =
$ -1 8 -1 % -1% -8 -
$ -1 $ -8 “1$ Ak =
$ -85 @ -8 . =18 :
$ -8 -9 -3 -8 -
pdd line ough 1-26 [$§ 33504 [ § _-,_S;____-]i_k- 5 33,594
Deferred Inflows of Resources: o S -
Deferred Property Taxes $ 24455 | § -1 8 7642 | § il ] 32,097
Lease related (as lessor) $ ) -9 -1 8 - § -1 -
| _(add lines 1-28 through 1-26) TOTAL DEFERRED INFLOWS & 32X RE -1$ 7642|182 -|s 32,097
Fund Balance - - |
Nonspendable Prepaid 5 -5 - \ $ - i 3 -1s -
Nonspendable Inventory | $ -8 -1% IR ] -3 =
Restricted [specify...] Emergency,Con Trust % 4350 5_ = 5_ _ = ‘_$_ 9548 | 5 13,898
Committed [specify...] $ - 8 -8 -8 -8 =
Assigned [specity...]Steets,fire, [$ =18 28165!% 20602 | § -8 48,767
Unassigned: § 190956 | § I -8 -|s 190,956
Add lines 1-31 through 1-36 R EERHE 1 ga_,'_l_e_s_‘[ws“ 20602  § 9,548 | s 253,621
Add lines 1-27, 1-30 and 1-37 F LR EEIE) 28,165 | $ 28244 | § 9,548 |3 319,312
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IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than

Tax Revenue
Property (include mills levied in Question 10-6]
Specific Ownership
Sales and Use Tax

Other Tax Revenue [specify...]: Net of other property tax cmngoriuu.

Cigarette tax

Add lines 2-1 through 2-7

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/Investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify...]: Franchise fees
Other miscellaneous

Add lines 2-8 through 2-23
Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances
Other [specify...]: Covid grant

Add lines 2-25 through 2-28
TOTAL OTHER FINANCING SOURCES

Add lines 2-24 and 2-29

T 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVE

pve 3. 3 s Dve 3 a TDHIS
[ Fund® [ Fund" | :

General  Streets Fire ~ Cons Trust

$ 62,599 | § - 8 19,562 | § -8 82,161
$ 11.028 | $ -8 - $ . -1s 11,028
$ -8 1264 | § -8 -8 1,264
$ 5118 -1$  -1% -8 511
$ 414 | § -8 -8 -1s 414
$ 18 -8 -8 -|s -
$ |8 -8 - % -18 >
§ 74552 | % 1,264 |$§ 19562 | § = -8 95,378
$ 150 | § -1 $ -1 % = -18 150
$ - $ 12083 |§ -8 -]|s 12,083
$ - 3 -1 -8 2859 |s 2,858
$ -8 -1 8 -1§ -1s -
$8 -3 -5 -3 -3 =
$ 0 -|% -8 =% - =IS S
$ -1 8 -1 8 -1 $ -8 -
3 662 | $ -8 -9 -|s 662
$ -8 -8 -8 0 -Is -
$ 4004 % -5 -1%5 -|s 4,004
' $ 48§ - -$ -1 $ 11s 49
$ -8 -1 $ - $ -|s -
$ -1 8 -$ -3  -1s -
$ 23913 | § -9 -8 -8 23,913
$ 3173 | § 107 | § -1 8 -|s 3,280
§ 106502 |§ 13454 |$  19562|$  2860[s 142378
$ -8 -1$ -1 8 -8 z
| $ - % -1 % -.$ - 1% -
& -5 - 8 S - |8 E
$ 46,123 § - 8 -1% -8 46,123
$ 46123 |§ -8 I - s 46,123
$ 152625 /% 13454 [$§ 19562 [§ 2,860 [s 188,501




ANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURE

overnmental Funds Totrs
Expenditures General Streets Fire __Cons Trust
341 General Government li 94,120 | § -8 -8 -1s 94,120
3-2 Judicial $ -1 % -1 % -8 -3 -
33 Law Enforcement $ -3 -5 -8 =15 -
34 Fire B -8 -1 % 4,506 | § -|s 4,506
3.5 Highways & Streets 5 -3 15,079 | § -8 -1s 15,079
3-6 Solid Waste $ -5 -1 -1 % -1s -
37 Contributions to Fire & Police Pension Assoc. $ -5 -8 -8 -8 B
3-8 Health $ -1 8 -1 8 -1 $ R -
39 Culture and Recreation 5 -8 -8 -1 1,000 | s 1,000
3-10 Transfers to other districts $ -1 % -1 8 -1 % =18 -
311 Other [specify...]: $ - -1 -8 R I ] -
312 $ -1 % -1$ -8 -|s -
313 E -1 -1s 1% -Is 5
314  Capital Outlay $ -8 -1 0 -|% -|s :
Debt Service - -
3-15 Principal {should match amount in 4-4) v_$_ = | s - - \s o = $ = S =
3-16 interest ] -5 -1 % -5 -8 -
317 Bond Issuance Costs $ -1 8 -1 8 -1 8 -1$ -
3-18 Developer Principal Repayments ['$ - 8 -8 -8 -|s -
3-19 Developer Interest Repayments 8 - 8 - 8 -8 -3 -
3-20 All Other [specify...]: 3 - $ - 3 - 8 -1% =
3-21 $ -1 % - % -1% -|s -
YA Addlines 3.1 through 3-21 TR TR PINE S XA NE 4,508 | $ 1,000 | 114,705
3-23 Interfund Transfers (in) L I - -1$ -8 -8 -
3-24 Interfund Transfers out $ - § -1 -3 -8 -
3-25 Other Expenditures (Revenues): $ = | $ -5 =il $ =% -
3-26 $ - 8 -8 - 8 -|s -
327 $ -8 -8 -1 -Ts =
3-28 $ -5 -3 -1 % -|s -
3-29 Add lines 3-23 through 3-28) I3 -1 8 -8 -1 8 -1s Z
3-30 Excess (Deficiency) of Revenues and Other Financing |'$ 58,505 | § (1625) § 15,056 |»$ ~1860(s 73.796
3-31 Fund Balance, January 1 from December 31 prior year § 136801  § 29,790 | § 5546 | § 7,688 | § 179,825
3-32 Prior Period Adjustment (MUST explain) $ __—__ = [_$A =13 -9 - 1s -
3-33 Fund Balance, December 31 § 195306 $ 28165|%  20602|$ 9548 s 253,621
IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not




TOWN OF BOONE
DEBT SCHEDULE
DECEMBER 31, 2022

CWRPDA Loan #DO06F182 (Water)
CWRPDA Loan #W09F182 (Sewer)

John Deere Financial

Totals §

Future Loan Payment Obligations

CWRPDA Loan #D06F182 (Water)
The funds collected monthly for debt retirement are

disclosed on the balance sheet as reserved fund balance.

CWRPDA Loan #W09F182 (Sewer)
The funds collected monthly for debt retirement are

disclosed on the balance sheet as reserved fund balance.

John Deere Financial

TOWN OF BOONE
BUDGETED EXPENDITURES
BUDGET YEAR 2022

Governmental Funds
General Fund
Streets Fund
Fire Department Fund
Conservation Trust Fund
Totals

Business-type Funds
Water/Sewer Fund*
Refuse Fund

Totals

Balance Proceeds from Repayments Balance
12/31/21 additional loan (see notes *) 12/31/22
amounts
267,862 - S 17,857 S 250,005
182,300 - 9,854 172,446
- 97,730 14,883 82,847
450,162 97,730 § 42,594 8 505,298
Interest Rate Maturity Date Principal Due
0% 2023 S 17,857
2024 17,857
2025 17,857
2026 17,857
2027 17,857
2028-2032 89,285
2033-2035 71,435
Total § 250,005
0% 2023 3 9,854
2024 9,854
2025 9,854
2026 9,854
2027 9,854
2028-2032 49,270
2033-2037 49,270
2038-2040 24,636
Total _§ 172,446
4.25% 2023 3 18,569
2024 19,373
2025 20,212
2026 21,088
2027 3,605
Total § 82,847
Original Final Actual Variance to Final
89,010 114,010 3 94,484 19,526
13,660 23,660 12,018 11,642
45,750 45,750 4,506 41,244
5,000 5,000 1,000 4,000
153,420 188,420 § 112,008 § 76,412
1,263,431 1,263,431 § 304,654 958,777
37,500 52,500 48,162 4,338
1,300,931 1,315,931 § 352,816 $ 963,115

* Water/Sewer Fund budget contained grant funding appropriations for project not begun by year end.



